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1. Purpose of Report

To seek approval to award the insurance contract for 2024-25

2. Recommendations

Council is recommended to approve the tender by Zurich Municipal in the sum of

£2927.86, as set out below.

3. Information

3.1. The Council’s insurance expires on 315 March. Three companies were approached
to quote for the 24-25 financial year but only one company quoted, which was Zurich

Municipal in the sum of 2927.86 including tax

3.2. The insurance coverage is largely the same coverage as in 23-4 with the addition of
a third speed device. It will need to be revisited once the new toilet provision is in

place.

3.3. The current insurer is Zurich Municipal.
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Consultation and Engagement

None required

Finance, Legal and Resource Implications

5.1. The cost of insurance in 23/24 was £2796, and the budget allocation for 23/24 is

£3000.

5.2. The asset register shows total assets worth almost £275,000 plus the value of the

allotment land, which is estimated to be £750,000 in total.

Climate change implications
None applicable.
Policy Implications

The Council needs to have adequate insurance in place for its functions and
activities.

Background Papers

Correspondence with potential insurance providers.
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