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1. Purpose of Report 

To set out the Council’s end of year financial statement, report accruals  and describe the statutory audit process which applies. 

2. Recommendations 

Members are asked to note the financial position. 

3. Information 
3.1.  Attached as Appendix One is a spreadsheet showing the end of year position for 21/22. Once all the income has been received and existing commitments have been paid, then £16324 should be transferred into reserves. 

3.2. The Council had £33753 in its bank account at the end  of the year, to which will need to be added £17942 in income due and  from which £35371 will need to be deducted to meet costs which are due. 

3.3. The following table – the accruals list – shows in detail that which is  still to be received and paid out and attributed to the 21/22 financial year. Some of the costs are detailed in the separate report on invoices, and others relate to expected invoices. 
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3.4. The remaining elections costs are due on 20th April and there should be  sufficient funds to make that payment. 

3.5. The Clerk now has to prepare an Annual Governance Statement in a prescribed format for approval by Council at its annual meeting and to submit this and other material to the external auditor by 1st July 2022.  The internal auditor will also need to submit her report during  that timetable and Annual Council will also be asked to approve the appointment of an internal auditor for the 22/23 financial year. 
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3.6. 
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ACCRUALS LIST  2021-22 financial year 

Creditors Item  Net Cost  VAT  Gross cost  Billed?

NNC  Costs incurred in 20/21 on set up of Council £5,877.54 £893.32 £6,586.86 No

NNC  Recharge for Emma Driver as interim clerk July-Oct £11,990 0 £11,990 No

NNC  Residual cost of elections £17,103 0 £17,103 Yes

Rob Adaway Surveyor Survey work on South End Allotments bridge  £150 0 £150 No

Mayor  Expenses claim  £198.18 0 £198 Yes

Clerk  Recruitment Advertising, Indeed (credit card payment)  £51.15 0 £51.15 Yes

Cloudy IT  Underpayment on monthly bills during 21/22 £1.20 0 £1.20 Yes

TOTAL £35,371.07 £893.32 £36,080.39

Debtors 

HMRC VAT refund  £2,031.70 0

NNC Welcome Back Fund  £14,820.73 0

NNC Allotments rental income for 21/22 £1,090.00 0

£17,942.43
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